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ABSTRACT: This paper reviews the literature on the association between environmental 
disclosure and environmental performance. Results from previous studies are mixed. While some 
studies conducted in an economic perspective document a positive association between these two 
environmental dimensions, other studies obtain a negative association that they mainly explain 
using arguments drawn from socio-political theories. Given these conflicting results, we conduct 
a meta-analysis to provide an average direction and magnitude of the association between 
environmental disclosure and environmental performance. The meta-analysis reveals that there is 
no association between the environmental disclosure and the environmental performance of the 
2,672 companies of our cumulated sample, and that this non-association remains constant over 
time despite the continuous reinforcement of environmental regulations. Based on these results, 
we discuss theoretical and methodological issues associated with prior literature that could 
explain this overall non-association and we suggest avenues for future research.
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Ⅰ. Introduction
Today’s business and planetary contexts make the high consideration of environmental 
sustainability issues by corporations unavoidable. Among the major elements, the notion of 
“environmental performance” is still an ongoing debate—and a challenge. Besides the sometimes 
apparent (but not always verified or sincere) efforts by corporate management to minimize the 
impact of their business operations on the physical environmental and contribute to make the 
planet less unsustainable, the communication and reporting aspects of such efforts and activities 
are important. While extensive regulations with regards to both environmental performance and 
environmental disclosure have been flourishing in the last decades, whether those were 
substantially effective still remains unclear (see Bebbington et al. 2012; Chauvey et al. 2015). 
Nonetheless, firms are likely to have different motivations and incentives to provide and disclose 
environmental information. 
These relatively new corporate concerns have led researchers in the area of social and 
environmental accounting to focus on environmental voluntary reporting practices. Gray et al. 
(1987, p. 9) define social and environmental accounting as “the process of communicating the 
social and environmental effects of organizations’ economic actions to particular interest groups 
within society and to society at large." Derived from social and environmental accounting, 
corporate environmental disclosure constitutes a specific element within such accounting and is 
defined as the “set of information items related to a firm’s past, current and future 
environmental management activities and performance”, “comprises information about the past, 
current and future financial implications resulting from a firm’s environmental management 
decisions or actions” (Berthelot et al. 2003, p. 2), and also includes non-financial information 
disclosed to an organization’s stakeholders (Cho and Caron 2013). Some examples of 
environmental disclosure are statements or discussion of the company’s (i) environmental policy 
or concern for the environment, (ii) pollution control facilities or processes, and (iii) compliance 
with environmental regulations (Cho et al. 2006; Patten 2002), or more specific items such as 
environmental capital expenditures (Cho et al. 2012; Patten 2005), various environmental costs 
(Cho and Patten 2008), or environmental liabilities (Chen et al. 2014; Schneider et al. 
forthcoming).
As such, providing environmental disclosures has become a common practice for firms in a 
large number of countries. Several studies have focused on the determinants of environmental 
